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restriction achieved a rise of prices, importing countries must reduce
their barriers against imports of wheat.
Argentina, Australia, Canada, and the United States agreed to ad-
just their exports of wheat during the crop year 1933-4 in accordance
with the assumption that the world import demand for wheat would
amount to 560,000,000 bushels. For 1934-5 they undertook to limit
their exports to maximum figures 15 per cent, below their average
exportable surpluses in 1931-3. The four Dannbian exporting coun-
tries1 agreed that their combined exports of wheat in 1033-4 should
not exceed 50,000,000 bushels ;2 nor would that figure be exceeded
in the following year. They recognized that this limitation barred
any extension of the acreage sown to wheat. The U.S.iS.R., while
unable to give any undertaking with regard to the production of
wheat, agreed to limit exports in 1933-4 to a figure to be agreed with
the non-European exporting countries. Russian exports in 1934-5
would be the subject of further negotiations. The importing coun-
tries,3 on the other hand, agreed (a) not to encourage any extension
of the area sown to wheat, nor to take any governmental measures
calculated to increase domestic wheat production; (6) to adopt every
possible means of increasing wheat consumption and raising the
quality of bread; (c) to lower customs duties on wheat when its price
showed a substantial improvement—the standard figure being 12
gold francs per quintal (63-02 gold cents per bushel); (d) as a point
of principle, likewise to relax the quantitative restrictions on the
trade in wheat, beginning in 1934-5 if prices had taken a definite
•upward turn from the average of the first six months of 1933.4
Finally, a Wheat Advisory Committee was to be set up, to watch
over the implementing of the agreement.
The debates on the question of restriction did not clearly bring
1 Bulgaria, Hungary, Rumania, and Jugoslavia.
3	This maximum might be raised to 54,000,000 bushok if that proved
necessary for moving the exportable surplus of the 1033 crop,
8 The following signed the agreement: Austria, Belgium, Czechoslovakia,
France, G-erjnany, Greece, Irish Free State, Italy, Poland, Spain, Sweden,
Switzerland, and the United Kingdom.
4	The obligations of the importing countries wore to be interpreted in the
light of the following declaration:
It is recognized that measures affecting the area of wheat grown and the
degree of protection adopted are primarily dependent upon domestic condi-
tions within each country, and that any change in these measures muwt often
require the sanction of the legislature. The intention of thin agreement is
nevertheless that the importing countries will not take advantage of a
voluntary reduction of exports on the part of the exporting countries, by
developing their domestic policies in such a way as to frustrate the effort's
which the exporting countries are making in the common interest to restore
the price of wheat to a remunerative level.'

